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UWI refinances debt

..saves $120 million per year

VAJAMAICA
By DASHAN HENDRICES
Business conlonl manager

i jal

THE University of the West
Indies, Mona, has successfully
refinanced s high-cost debt,
saving roughly 120 million in
debt servicing costs annually,
el i now Luiciing its sight an
investing in new revenue-gen-
erating projects and infrastruc-
ture development,

The universiy's debt refi-
nancing programme aimed 1o
aeddress s high-cost deln de-
neminated in US dollars with
double-digit  interest  rates,
which posed a challenge to iis
cash Now,

Pro-vice  chancellor  and
principal of The University of
the West Indies, Mona Densil
Willlams sadd the campus was
henouring debi-servicing cosis
of $460 million per year for

al porton of the university's

ddress this challenge,
ersity pul together o
Ly TESIrLCuare s
find Jamaigan-dol-
equivalent debi with lower
interest rates. Six investment
houwses were invited 1o make
presentations, and Sygnus was
chosen Lo represent the uni-
versity as s linancial advisor
and arranger,

F-billion bone swas strue-
denominated in Jamai-
rs with a single-digit
rate, There is an op-
nerease this amount by
ditional £2 billion, which
Williams said will be done in
the future,

Howewver, of the 33-billion
raised, about £2 billion of the
gmount was used to pay down
the US dollar-demominated
debt, equivalent to about 4%

of The UWI Mona's debt lemd,
This refinancing will save the
universiny roughly $120 mil-
lien in debi-servicing cosis an-
nually,

Willbwms neded that the say-
ings from the relinancing will
be used to invesi in other are-
iy, such Bs revenue-generating
prajects and infrastruciure de-
velopment,

“This now gives us a breath-
ing space 56 we can now have
SGINE Pesources o invest n
other aross now thai can help
o IMProve TeVenue genersiion
for the campus,.”

He said thase revenue-gen-
crating projects include Glolal
Health, and U'WI1 Star, 1o Boost
its fingncing,

“We're going to train morg
persons in their health profes-
sion, like nurses, doctors, ene,”
satd Willimms, highlighting the
praject’s potenfial to  atiract
more siudents and geonerate
revenue,

LIWI Star, he said, is a short-
course programme. These pro-
jects aim to generdale marg rev-
enue and provide shori-term
credentials to the marketplace.

In addition, the university
plans 1o invest in infrastruc-
ture development, including a
campus contre, an expanded
library, and a new campus in
Weslern lamalea. A brand-new
school of engineering is also
being bl

"What we're going o do,
this now gives us a breathing
Space 8o we can properly sirat-
cplse as to how we're raising
the lnancing o do these kinds
of things as well,”™ Willlams
sibel.

The university plans to in-
vest in these projects over the
next five 0o seven years

Some of the money also
went o |H|TII1 g ol small cred-
itors who had done work lor
the university and had 1 wabt
“for a long dme” o get paid.

“There are a lot of credi-
tors that we awed to the tune
of about $500 million. . small
creditors, people who would
have done work an halls of
residence . .that we awe [or a
long thme, We'te using part of
that momey 1o alss pay them
out =0 that we can aciually
novw have our vendors in good
stead and then we manage our
vendor relationship going for-
ward,” Williams said.

The wniversity's financial
sitnation has become increas-
ingly complex in recent years,
with Government funding de-
creasing from 830% o 45% of
the budgel, To compensaie,
the university has had o rely
more heavily an commercial
operations, which now account
for 40% of its spending.

—lamaica Observer

LABIDCO’s Port Brighton
gets EcoPorts certification

THE La Brea Incdustrial Deselopmiend
Company Lih (LABICO) Pon Baghion
has receved Bs EcoPorts Port Environ-
mental Beview Sysiem (PERS) cortificns
i

Achieved in December 2024, Port
Beighton now joins a ghebal network of
i Ecolfors-cerified fncilines.

It s the :mhla one b the Caribbiean
Commmuniny o hive camed ihis coriif
cition, a release from LABIDCO stated,

Thits cortificaton, mwarded by e
ECO Sustaingble Logstics Chain Foun
dation (EOOSLE) under the l-:urupmm
Sea Ports Organisadion (ESPO), high-
lights ghe port’s veluntiry sdberence i
stringeml environmenid sidards thin
excon qu.'L:uI-:lerIi{r recjuiremeais, It akso
underscores the Por of Brighton's com-
AT U erviro s -'-II.‘H'.!ITLL"J!IF
aned sustamabilivy,” the release sed.

“FoolPorts PERS is the only por-spe-
dlic environmemial and  sustainpbilivy
strlared indlored o the unkpee openi-
tcns of porms, I integrates cstnblished
framesworks such as 1500 14000 whide
aclelressime il L'tlﬂ,'l,.'lj.l;.' challenges and
mesponsibites of the maritime indusiry,
The cermificdion process alkso imvolves
an independent assessment conducted
by Lloyd's Hegister, LROA, Netherlands
Wloyds Register Caality  Assurance).
The cerificamon remains valid for mwao
vears, after which i is reassessed (o cn-
sure continued complianoe with evoldy-
ing laws, regulations, and mitcrmstonal
climase ohjoctives,” 1l added,

The redease quoies Energy Minis-

! ter Sweart Young as saving: “This oer-

tfcation b a4 milesioneg, not only e
LABIDCD bui for Trmddad e Tobago.,
By achwsing HooPoms  accredstation,
LABIDCO has set a remarkabie stund
ard of visionury keadershig in infegrating
crivirmmenital responsibdlity ingo mdus-
triad operations, This achievement paves
thie wiy for reglond ports o sdopt more
sustivinabde practices, ensuring a green
et i moee resilient futung For the ener
iy anc margime sectomn”

And scoording 0 LABIDCDY ke
man Dy Joseph Khan, "The receipt of
this cerilication  positions  LARLDE
and the Port of Baghion at the B
ol sustainable port aperations
glon, sigmalling o strong comi
ervirommental responsibiliey a
vation, I also realfirms the cor
roe as i beader in sustainable por man-
agement, | commend the team for their
outstding work and vision i setting o
new benclimark for ihe mdusiry,”

The release stabecl that often referred
b a5 “Green Pors”, BeoPoms-cenified
[ncdities sel a benchmerk m sustainable
port developunent by acdoptmg ey
mentdly frendly pristioes, o
coological  impacis, reducing
cimissions and cnsming comply
international enveronmenul s

“In doing so, Green Pors play 3
rabe i advancng glohal sustainahbiliy
goals and enhancing the pori’s credibil-
iy, a8 they align their operations with
indernational frameworks such a8 the
Uniited Mations Sustainability Goals and
the Buropean Union's Green Agendn,”
it added.

Shell awards multi-region deepwater contracts to SLB

GLOBAL  energy  technology
company 5LB has been award-
cd a series of major drilling con-
tracts by energy giant Shell to
support capital-efficient energy
development across its decpwa-
ter and ultra-decpwater assets
in this country, as well as in the
UK Morth Sea, the Gulf of Mex-
ico, and other regions.

“The projecis, which will be
delivered over a three-yoar time-
frame, will combing SLB's Al-cna-
bled digital drilling capabilities with
its experiise in ulira-decpwater
environments. This approach wall
help SLB to repeatably and predict-
ably deliver more consistent wells
that mprove cost cfficiencies,” a
release from SLE stated.

“We are proud to continug
our long-standing relationship
with Shell through the fulfil-

ment  of these  multi-region
deepwater contracts,” SLB's
president, Offshore  Ailantic,

Wallace Pescarini stated.
overs thes Soaw, swe  have

worked diligently to provide safe,

high-quality services o our cus-

tomaers, including Shell. Drawing
on our global experise in complex
decpwater environments and ad-
vanced technology solutions, we
will align with Shell's expeciations
fior safe and efficient energy devel-
opment on these projects,” he said.

According 1o SLB the scope of
the contracts will mclude digital di-
rectional drlling services and hard-

ware, bogging while drilling (LW,
surface logeing, comenting, dnlling
and completions fids, comple-
tions, and wireline services,

SLB said it has already be-
gun providing services to 5hell
for the contracts.

Bach project will be man-
aged ceontrally through SLB's
Performance Live centres.




